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Advisers deeply concerned about ongoing pension legislation 

tinkering 

 
Talbot and Muir, the independent Self Invested Personal Pension (SIPP) and 

Small Self Administered Scheme (SSAS) specialist says the raft of changes due to 

come into effect on 6th April 2015 and the temporary relaxation of some current 

rules are causing advisers to second guess further changes and consider the need 

for additional disclaimers when advising clients.     

 

Claire Trott, Head of Technical Support says: “A number of the advisers I have 

been speaking to, that have clients at or nearing retirement in the next few 

months, are struggling to put together full recommendations for their clients.  

This is because of pending legislation and announcements from the Government. 

 

“Although the Taxation of Pensions Bill has been issued for consultation, it still 

needs to go before Parliament where it is possible for changes to be made that 

will effect recommendations made now. In addition to this, there is still 

uncertainty regarding the level of lump sum death benefit charges which isn’t 

due to be clarified until 3rd December as part of the Autumn statement.” 

 

Leigh Clayden, Director of Clayden Financial Planning Ltd agrees: “We have a 

number of clients where small changes in the draft legislation would have a 

significant impact on the advice we are giving. We have the option to wait for the 

legislation to go through with the risk of running out of time to implement our 

recommendation or give advice now with additional disclaimers regarding the 

possibility of changes before the end of the tax year.” 

 

Claire continues: “It is unfair on advisers to be put in this position, where they 

are unable to give their clients clarity at a crucial point in their lives. They need 

guidance and reassurance they are doing the right thing and advisers cannot be 

sure this is the case.” 

 

For further information on Talbot and Muir please visit the website at 

http://www.talbotmuir.co.uk 
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Notes to Editors: 
 

Formed in 1993 initially as a specialist SSAS provider, Talbot and Muir are a high 

quality independent provider of SIPPs and SSAS products distributed via 

Financial Advisers.  Talbot and Muir entered the SIPP market in 2000 in 

response to a growing need for tailored solutions for their clients who wanted 

something other than “insurance company mentality”.  The aim is to provide a 

personal and professional service to all advisers and their clients, with access to 

all levels in the business from named administrators to the principles of the 

company. 

 


